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L. EXEMPTIONS

Commercial and Residential: All qualified real estate assessed as commercial or resi-

dential property is eligible to receive an exemption from taxation on the actual value
added by the improvements. The exemption is for a period of five (5) years, determined

as follows:

A) For the first year - 75%

B) For the second year - 60%

C) For the third year - 45%

D) For the fourth year - 30% ;
E) For the fifth year - 15%

L ION PROCEDURE

An application shall be filed for each new exemption claimed. The property owner must-

apply to the City for an exemption by February 1 of the assessment year for which the

exemption is first claimed, but not later than the year in which all improvements included

in the project are first assessed for taxation. The application shall contain, but not be

limited to, the following information: the nature of the improvement, its cost, and the

estimated or actual date of completion.

N. APPLICATION REVIEW

Owners may submit a proposal for an improvement project to the City Council to receive
prior approval for eligibility for a tax exemption on the project. The City Council shall
give its prior approval if the project is in conformance with this plan for revitalization.
HO\\"E:}Ver, if the proposal is not approved, the owner(s) may submit an amended proposal

for the City Council to approve or reject. Such prior approval shall not entitle the







